FIRST AMENDMENT TO
AGREEMENT TO PROVIDE ECONOMIC BENEFITS

This First Amendment to Agreement to Provide Economic Benefits (this
“Amendment”) is entered into by ZZA REV LLC, an Arizona limited liability company
dba Whole Slvce Pizza (“ZZA”), Rio Nuevo Multipurpose Facilities District, a special
taxing district of the State of Arizona (the “District”), and Monier Investors, LLC
(“Landlord”).

RECITALS

A. The parties entered into an Agreement to Provide Economic Benefits
(“Agreement”) dated as of April 4, 2023, providing for the District to provide the
Economic Incitive (as defined in the Agreement) to ZZA, for 50% of the cost of the
project’s Improvements (as defined in the Agreement) up to, but not exceeding,
$150,900.00.

B. Due to project timing and unforces issues with the site delivery, the ZZA’s
cost of making the Improvements has increased from $301,800.00 to $396,735.00.

C. At the District’s public meeting on January 18, 2024, ZZA requested
additional financial assistance from the District to cover 50% of the increase costs
associated with competing the Improvements.

D. At the January 18, 2024 meeting the District approved increasing the
Economic Incentive to cover 50% of the cost increase, not to exceed an additional
$49,000.00.

E. The parties desire to amend the Agreement as described in this
Amendment.

AMENDMENT

NOW, THEREFORE, in consideration of the mutual covenants of the parties
contained in this Amendment and the Agreement, and other good and valuable
consideration, the receipt and sufficiency of which is acknowledged, the parties agree as
follows:

1. Recitals and Definitions. The Recitals stated above are true and correct in
all material respects and incorporated as part of this Amendment. Initially capitalized
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terms not defined in this Amendment have the meaning attributed to them in the
Agreement.

2. Amendment to Exhibit B - Tenant Improvement Budget. Exhibit B of the
Agreement is deleted in its entirety and replaced with the ‘Amended Exhibit B” attached
to this Amendment and incorporated herein by this reference. Any reference to the

defined term Tenant Improvement Budget will mean those amounts listed on the
Amended Exhibit B totaling $396,735.00.

3. Amendment to Economic Incentive. Recital F of the Agreement is deleted
in its entirety and replaced with the following:

F. During the public meeting on February 28, 2023, the District
approved a cost-reimbursement grant up to, but not to exceed, $150,900.00.
Such amount was increased $49,000.00 by the District at the public meeting
held on January 18, 2024 for a total cost-reimbursement grant up to, but not
to exceed, $199,900.00 (the “Economic Incentive”) (but subject to other
language and restrictions herein) to ZZA for the purpose of reimbursing
ZZA for as-completed hard construction draw costs and/or other
Improvements to the ZZA Project in compliance with the Construction
Proposal.

4. Amendment to Section 5(b). Section 5(b) of the Agreement is deleted in its
entirety and replaced with the following:

(b) Amount & Limitations. The total Economic Incentive paid to ZZA
will not exceed the lesser of: (X) 50% of the total construction costs paid by
ZZA to complete the Improvements as described in the Construction
Proposal; or (Y) $185,867.50. For clarification, the amount described in the
previous clause (Y) is calculated by taking the total estimated Improvement
cost, $396,735.00, subtracting the $25,000 TI Allowance, and dividing the
resulting difference by two. The Economic Incentive will be used solely to
defray ZZA’s actual costs for the construction, renovation, and repurposing
of the Premises in compliance with this Agreement and the Construction
Proposal

5. Amendment to Section 5(g). Section 5(g) of the Agreement is deleted in its

entirety and replaced with the following:
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(8) Termination of Right to Economic Incentive. In addition to such
other restrictions and conditions expressly contained in this Agreement,
ZZA’s right to Economic Incentive funds will terminate at the earlier of (i)
the completion date of the Improvements and payment by the District to
ZZA of the Economic Incentive as provided in this Section 5, or (ii) June 1,
2024. Notwithstanding the foregoing, if none of the work anticipated under
this Agreement has commenced by September 1, 2023, then this Agreement,
without further act or notice required, shall automatically expire and
terminate, and the Parties shall have no rights or obligations hereunder.

6. Full Force and Effect; Counterparts; E-Mailed Signatures. Except as
amended or supplemented by this Amendment, the terms and conditions of the
Agreement remain in full force and effect. In the event of a conflict between the terms
and conditions of this Amendment and the Agreement, the terms and conditions of this
Amendment will control. This Amendment may be executed in identical counterparts
and by the exchange of emailed signatures.

[Signatures to appear on next page]
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Each party has caused an authorized representative to sign and deliver this
Amendment to be binding and effective on and as of the Effective Date described in the

Agreement.
ZZA REV, LLC R10 NUEVO MULTIPURPOSE FACILITIES
DISTRICT
@2

By: By: j/<

Name: ARISHAPIRO Name: Fletcher McCusker,

Title: wmer Title: Chairman

Date: 2/20/2024 Date: 02 / 19 / 2024

THIS AMENDMENT IS HEREBY By: ,ﬁ

APPROVED BY LANDLORD, MONIER ~ Name: Taunya Villicana

INVESTORS, LLC: Title: Secretary

%‘ Date: 02 /19 /2024
By: |

Name: Adam Weinstein
Title: Ownder/Landlord

Date: 2/27/24
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AMENDED EXHIBIT B
TENANT IMPROVEMENT BUDGET

ITEM EXPENSE
CONSTRUCTION $202,880
ARCH & PERMITS $18,500

SIGNS, PERM FIXTURE $25,000
HARD KITCHEN COSTS $150,355
TOTAL PROJECT COST $396,735

Material Changes to the following Tenant Improvement Budget may only be made with
the written consent of the Parties and Landlord.
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